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"Premiums and Penalties -- Can Lenders Get What They Bargain For?"

Thursday, November 29, 2007

"No call," yield maintenance and prepayment fee provisions, long standard terms in commercial loans and high yield debt, have been a fount of recent litigation in chapter 11 cases as the parties spar over the enforceability in bankruptcy of provisions prohibiting prepayment or imposing fees for prepayment, particularly when debt is accelerated by virtue of the bankruptcy filing.  The amounts at issue can be extremely large and pit classes of creditors against each other.  The panel will discuss the vitality of distinctions between voluntary and involuntary prepayments, no-call provisions and prepayment fees, liquidated damages and penalties, allowance under section 502 or section 506(b), and pre-petition versus post-petition accrual, in light of such recent decisions as Calpine (SDNY), Northwest Airlines (SDNY) and Gencarelli (CA1).  The panel will also focus on drafting techniques and tactics employed by lenders to bolster the collectibility of prepayment fees and the limits of such techniques.
Speakers:  Professor Daniel J. Bussel, of UCLA School of Law and
                 Klee, Tuchin, Bogdanoff & Stern LLP
                 Jennifer L. Dinkelman, Klee, Tuchin, Bogdanoff & Stern LLP
                 Ben H. Logan, O'Melveny & Myers LLP
Location:  The Olympic Collection

                   11301 W. Olympic Boulevard

                   Los Angeles, California

Time:       6:00pm -  6:45pm -  Registration and Cocktails
                 6:45pm - 7:30pm -  Dinner
                 7:30pm  - 9:00pm -  Program 


Cost:         $70.00 FLC Members     $85.00 Nonmembers    $40.00 Lawyers in Gov’t Svc.
Registration Form

Name(s)_______________________________________________________________________

Firm__________________________________________________________________________

Address________________________________________________________________________

City, St, Zip____________________________________________________________________

Phone_______________Fax______________Email____________________________________

Bar #___________________      Meal Choice:   ___Fish  ___ Chicken  ___ Vegetarian    ___ Fruit

· Enclosed is my check for $______for _______reservations.

· Charge $______ for ______ reservations on      __VISA      __MC      __AMX
· I cannot attend, but would like program materials at the cost of $50.00

Credit Card #________________________________________________Exp. Date___________

Signature______________________________________________________________________

Pre-registration deadline is Tuesday, November 27.  After Tuesday, November 27, the registration fee increases by $5.00.  Cancellations must be received by the pre-registration deadline of Tuesday, November 27.

Mail completed registration form and payment to:

Financial Lawyers Conference, 214 Main Street, #336, El Segundo, CA  90245 >> NEW ADDRESS

Federal Tax ID# 23-7448511

For information on FLC’s events and membership, go to www.financiallawyers.org
MCLE Credit - This activity has been approved for Minimum Continuing Legal Education credit by the State Bar of California in the amount of one hour.  The Financial Lawyers Conference certifies that this activity conforms to the standards for approved educational activities prescribed by the rules and regulations of the State Bar of California governing minimum continuing legal education.



