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	"Financial Lawyers Responding to the Healthcare Industry's Financial Woes:  What You Need To Know To Be Prepared for the Coming Storm."

Thursday, January 10, 2008

The 2005 amendments to the Bankruptcy Code subjected the healthcare industry to unique rules for the first time.  Before courts have had time to digest these new rules, the need to employ them is, apparently, upon us.  Los Angeles is currently home to the chapter 11 case of Pleasant Care Corporation, which is California's second largest chain of privately held skilled nursing facilities.  Additionally, the area has recently seen numerous bankruptcy cases in the medical imaging sector of the healthcare industry.  Apparently, more is coming:  The Los Angeles Times recently reported that hospital administrators, industry experts and state data show that nearly two dozen private hospitals in Los Angeles and Orange counties, accounting for up to 15% of beds in the region, are in dire financial straits and in danger of bankruptcy or closure.  Brotman Medical Center, in Culver City, has already filed.  Public hospitals are not doing any better financially.  Hemet-based Valley Health System has been reported near chapter 9 bankruptcy, which would affect the health care district's publicly owned hospitals in Hemet, Menifee and Moreno Valley.  These financial difficulties are not unique to hospitals, but are endemic to the healthcare industry generally.  The prognosis?  Things are going to get much worse in 2008 as the credit crunch tightens.  This program will explore the unique legal issues related to restructuring a healthcare entity under the 2005 amendments, the financial pressures facing the area's healthcare system, and the exit strategies available to healthcare industry entities, including financing issues, for both private and public entities.  This program is a must for financial lawyers who want to get a good background for these cases.  
Moderator: Victor Sahn, Sulmeyer Kupetz
Speakers:   Geoffrey L. Berman Development Specialists Inc.
                  Sam Maizel, Pachulski Stang Ziehl & Jones LLP
                  Shane Passarelli, Healthcare Finance Group
Location:  The Omni Hotel

                   251 S. Olive Street

                   Los Angeles, California

Time:       6:00pm -  6:45pm -  Registration and Cocktails
                 6:45pm - 7:30pm -  Dinner
                 7:30pm  - 8:30pm -  Program 


Cost:         $70.00 FLC Members     $85.00 Nonmembers    $40.00 Lawyers in Gov’t Svc.
Registration Form

Name(s)_______________________________________________________________________

Firm__________________________________________________________________________

Address________________________________________________________________________

City, St, Zip____________________________________________________________________

Phone_______________Fax______________Email____________________________________

Bar #___________________      Meal Choice:   ___Fish  ___ Chicken  ___ Vegetarian    ___ Fruit

· Enclosed is my check for $______for _______reservations.

· Charge $______ for ______ reservations on      __VISA      __MC      __AMX
· I cannot attend, but would like program materials at the cost of $50.00

Credit Card #________________________________________________Exp. Date___________

Signature______________________________________________________________________

Pre-registration deadline is Tuesday, January 8.  After Tuesday, January 8, the registration fee increases by $5.00.  Cancellations must be received by the pre-registration deadline of Tuesday, January 8.

Mail completed registration form and payment to:

Financial Lawyers Conference, 214 Main Street, #336, El Segundo, CA  90245 >> NEW ADDRESS

Federal Tax ID# 23-7448511

For information on FLC’s events and membership, go to www.financiallawyers.org
MCLE Credit - This activity has been approved for Minimum Continuing Legal Education credit by the State Bar of California in the amount of one hour.  The Financial Lawyers Conference certifies that this activity conforms to the standards for approved educational activities prescribed by the rules and regulations of the State Bar of California governing minimum continuing legal education.



